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Luther advises IAG on
acquisition of NIKI

Frankfurt — IAG, International Consolidated Airlines Group, is to
acquire significant assets of insolvent NIKI Luftfahrt GmbH,
Vienna, using a newly incorporated subsidiary of its Spanish low-
cost carrier Vueling Airlines S.A. The purchaser has been advised
in this transaction by Luther Rechtsanwaltsgesellschaft.

Following Lufthansa’s withdrawal from its proposed acquisition of NIKI
Luftfahrt GmbH for antitrust reasons, IAG entered the bidder process
set up by Prof. Dr. Lucas Flother as preliminary insolvency
administrator over the assets of NIKI, to acquire assets of the insolvent
NIKI.

On 29 December 2017, a Vienna-based subsidiary of Vueling Airlines
S.A. entered into an agreement to acquire assets including up to fifteen
aircraft and a package of attractive take-off and landing rights (slots),
including Vienna, Dusseldorf, Munich, Palma de Mallorca and Zurich.

The transaction is subject to customary closing conditions such as EC
competition approval.

IAG was advised by external legal advisers at Luther (Germany) and
bpv Hugel (Austria).
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For IAG / Vueling:

Luther Rechtsanwalts GmbH:

Lead: Dr. Andreas Kloyer and Susanna Fuchsbrunner, LL.M. (both
Partner M&A, Munich/Frankfurt, Susanna Fuchsbrunner also Aviation
Law),

Andrea Metz, LL.M. (Partner Insolvency Law/M&A, Frankfurt),

Dr. Helmut Janssen, LL.M. (Partner Antitrust Law, Brussel),

Dr. Christian Rodorff, LL.M. (Partner M&A, Munich)

bpv Hiigel Rechtsanwaélte GmbH:

Lead: Dr. Elke Napokoj, LLM. (Partner M&A/Corporate, Vienna)
Mag. Stefan Gaug, LLM. (Partner M&A, Vienna)

Dr. Michaela Pelinka, LLM (Partner M&A, Vienna)

Dr. Bernhard Schatz (Partner Insolvency Law, Baden)

DDr. Christian F. Schneider (Partner Aviation Law, Vienna)

For Prof. Dr. Lucas Fléther as preliminary insolvency
administrator over the assets of NIKI Luftfahrt GmbH:

Freshfields (Vienna, Frankfurt, Berlin)

Brief Profile Luther

Luther is a leading German commercial law firm that offers comprehensive legal and
tax services. The full-service law firm employs more than 350 lawyers and tax
advisors and is represented at 10 German economic centres and at important
investment locations and financial centres in Europe and Asia with international
offices in Brussels, London, Luxembourg, Shanghai, Singapore and Yangon. Our
clients are medium-sized enterprises and large corporations, as well as the public
sector.

Luther works closely with other commercial law firms in all the prevailing jurisdictions
worldwide. On the Continent, Luther is part of a group of independent leading law
firms who have worked together for many years on joint cross-border projects.

Luther Rechtsanwaltsgesellschaft mbH is a law firm with a business approach: our
innovative awareness aspires us to provide our clients with customised legal advice
that addresses individual needs and delivers the greatest possible economic benefit.

Our lawyers and tax advisors have a solid understanding of interdisciplinary matters

and a wealth of experience in collaborating on complex tasks. Further information is
available at: www.luther-lawfirm.com
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