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Well packed: Luther advises
Buy & Build expert CGS on the
acquisition of A+F Automation +
Fordertechnik

Munich — A fund of the Swiss buy & build expert CGS Management
AG has acquired the packaging machine manufacturer A + F
Automation + Fordertechnik GmbH (A+F) from mutares AG. The
buyer was advised by law firm Luther on the transaction.

CGS is a traditional industrial investor from Pfaffikon, Switzerland,
which pursues a sustainable buy & build approach and invests in
medium-sized companies in the DACH region. In this transaction, CGS
prevailed over other investors in the course of a bidding process, partly
due to very fast and effective negotiations.

A+F, based in Kirchlengern (Westphalia), has been a leading
manufacturer of packaging machines and systems for the dairy, food
and beverage industries for more than 40 years. The Munich-based
subsidiary mutares AG acquired A+F from the German Oystar Group in
November 2014 and restructured it by means of a successful
reorganization. With 160 employees, the company currently generates
profitable sales of around EUR 28 million.

For CGS Management AG

Luther, Mergers & Acquisitions: Dr Andreas Kloyer, Dr Christian
Rodorff, LL. M. (both Lead Partners, Munich), Dr Christian Horn, LL. M.
(Partner, Berlin)

Luther, Antitrust: Dr Helmut Janssen, LL. M. (Partner, Dusseldorf/
Brussels)
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Luther, Banking and Capital Markets Law: Christoph Schauenburg,
LL. M. (Partner, Frankfurt am Main)

Luther, Intellectual Property: Dr Detlef Mader (Partner, Cologne),
Luther, Labor Law: Hans-Christian Ackermann (Partner, Dusseldorf)
Luther, Real Estate Law: Katharina von Hermanni (Partner, Munich)
Luther, Tax Law: Nicole Frohlich (Partner, Frankfurt am Main)

Luther, Commercial and Distribution Law: Dr Steffen Gaber, LL. M.
(Partner, Stuttgart)

Brief Profile Luther

Luther is a leading German commercial law firm that offers comprehensive legal and
tax services. The full-service law firm employs more than 350 lawyers and tax
advisors and is represented at 10 German economic centres and at important
investment locations and financial centres in Europe and Asia with international
offices in Brussels, London, Luxembourg, Shanghai, Singapore and Yangon. Our
clients are medium-sized enterprises and large corporations, as well as the public
sector.

Luther works closely with other commercial law firms in all the prevailing jurisdictions
worldwide. On the Continent, Luther is part of a group of independent leading law
firms who have worked together for many years on joint cross-border projects.

Luther Rechtsanwaltsgesellschaft mbH is a law firm with a business approach: our
innovative awareness aspires us to provide our clients with customised legal advice
that addresses individual needs and delivers the greatest possible economic benefit.

Our lawyers and tax advisors have a solid understanding of interdisciplinary matters
and a wealth of experience in collaborating on complex tasks. Further information is
available at: www.luther-lawfirm.com
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